
OYER MARINE DEAL
,

Two Resign as Prdxy Holders
and Two Others Also Aro

Opposed to Sale.

STOCKHOLDERS. NOTIFIED

Platten Asserts Liquidation
Would Place n Burden on

Owners of Common.

The objection to the plan for; the sale
of the International Mercantile Marine
Company' British tohnngd and the sub-eque- nt

liquidation pf the company,
which have been whispered about the
financial district ever since the proposal
was first announced, was Brought Into
the open yesterday when two directors
of the' company resigned from the prosy
committee on which their names had
been placed. Two other directors. It Is
Imown, are pppooed to the- - transaction.
J, W. Piatten and F. W. Scott were the
two directors whoso names were on theproxy committee. The other two objec-
tors belnc Donald A. Geddes and Charles
A. Stone, ..

4 special meetlnsr of the directors was
held yesterday afternoon, at which Mr
Scott and Mr. Platten withdrew from
the proxy committee After that meet-
ing the following circular wart prcparodby Emerson 'E. Parvln. secretary of thecompany, and sent to- - the stockholders: .

Circular to Stockholders.
"Under the datJ of "May 22. 1819, therewas sent you. a notice of a meeting ofthe stockholders to' be Held the lth dayef June, 1919, for the purposo of votingon the question as to whether the Inter-

national Navigation Company, Limited,
etiould be advised that your company, asa stockholder thereof, ' approves the ac-
ceptance of a .certain, offer made underdate of May 6, 1919, to Harold A. San-
derson,-, chairman of the International
isavlifc$ron . Company. Limited. by
Messrs. Asiiurst. XtorrlsV Crisp 4 Co., In
behalf of clients .for. .the. sals by the
International Navigation Company, Lim-
ited, $ its assets and -- other assets re-
ferred to ".Accompanying such
notice was a proxy In which P. A. S.
Franklin, J. p. Morgan. F. A. Vander-lip- .

F. W. Scott and J. W. Platten were
named. as proiy holder's: We beg to ad-
vise1 you" that Messrs: SBott and Platten.two at the. gtntlomcif. jnuned as proxy
holders, have resigned as proxy holders
for the reason .that they disapprove of
the sale. If you have signed and for-
warded a proxy- It "would- - be proper foryou. If you desire to change your action
under uheso clrcumptancca, to revoke theproxy and- notify the company of your
revocation. Unless you give notice of
the revocation of the proxy the proxy as

l(TO.fl Jflll ri'and and be voted In favor
of approving the sale. If you have not
signed a proxy arid care to do so. be-
fore slgnln; the same please delete the
name of Messrs. Scott and Platten."

Franlilld Admit Differences.
P. A. S. Franklin, president "of the

company. In commenting on the action
of the two directors who have withdrawn
from tho proxy committee, said that
"this shows there Is a difference of
opinion amonghe-dlrector- to-d- as to
whether"the plan Is for the best Interests
of the shareholders-.- Asked If any other
directors wiere opposed tr. thw Mle, he
admitted, that two others, Mr. Geddes
andMr. .Stone, did not favor the trans- -

"If Is" a 'very complicated problem,"
said Mr Franklin, "and a problem re-
garding which people naturally have dif-
ferences of opinion."

Mrt'Platten declared yesterday after-
noon that he was opposed to the plan
for the sale and liquidation because It
"places a big burden on the common
shareholders."

"I-n- m' opposed," he asserted, "to any
of the British assets of the Interna-

tional Mercantile Marine Company which
carries with it the complete' liquidation
of the International Mercantile Marine
Companya"nd places' a burden on the
common shareholders: My name was.
placed "oit the proxy1 committee while I
was away and without my knowledge
that the recommendation of the directors
to sell the .properties carried with It the
liquidation of the company."

It Is not probable, according to Mr.
rranklin, that, any appojntmen'ta will be
made to. fill the vacancies on the proxy
committee occasioned by the two with-
drawals. TVWla he would not state
deflnltely-lhat-thelmctlo- will not cause
a postponement Of the special meeting
to be held on June 16 for the purpose of
voting on the plan for the sale of the
ships, Mr. Franklin Indicated that he
did not ljelleye a postponement of the
meeting would be necessary.

It could not be learned last night
whether or not the dfrcctors who have
come openly In opposition to the
plan will make an active light against
the safe.' "Mr. Platten stated that while
he --va? .definitely, opposed deal, he
could not say whether" or not a commit-
tee. to fight the plan would .be formed or
other steps to oppose, the transaction
taken."

It was rumored-I- n -- a quarter closely
connected with some good Blzed Ma-
rine Interests that plans for the forma-
tion of-a- , committee to flgTit the propo-
sals were being laid... If that report
should prove" frue,"ff1s" fJomrtlltcety- - that
Aatnrk.iriarkef beilfje.'.tof. control of
sufficient shares to kill the plan will be
waged.

NEW EMPIBE OAS NOTES.

Syndicate to Underwrite Issne of
--'a,onO,000 nelnc Formed.

Henry L. Doherty 4 Co. are forming
a syndicate to underwrite 125.000,000
bond secured sinking fund convertible
6 per cent, notes of the' Umpire Gas and
Fuel Company, the oil producing sub-
sidiary of the Cities Service Company.,

The Umpire and companies associated
In e are producing approximately
40.000 barrels of high grade crude oil
dairy. T tai-g- e part of which Is trans-
ported In their own pipe lines to their.n refljicilej, and are transporting and
marlieTIng an average ' of more than
100.000.100 cubic -- feet of natural gas
dallyr - The Ktnplre own leaseholds In
more than 22,00p acres of fully" proved
and partly developed oil land In Hutler
county, Kansas. With the companies
In the offering It owns oil and natural
? leaseholds on more than 3,000,000
a"res.ln other mlrtcontlnent fields, Includ-
ing 250.000 acres In the Itanger field.

The notes will he dated June 15, 1!1,
will mature on June 15, U24, and are
convertible at auv time oar for oar 'nto
a new Usui of A ner cent, cumulative
pufen-ed-atoo- of Umpire Clas-- andFue'
Company Notes wll be ofte.rcd, at 974.

Parts Bourse Trading,
PAttts, June s. Trsflfftg on fhe'Boufse

wss sustained Three rler cent
rente's were quotedat' 62 francs IE' cen-
times, exchange on 'London at 30 francs
and the 5 per cent, loan at 83 'frahes 10
centimes. The dollar was quoted' at 6
francs 44 centimes to 6 francs 49

Liverpool .CoHo)! .fltallsllcs.
Ijtvtnfoot., June G "iVeekly tfntton

rtatlstles: Irftporta. 12,000 bales: Amer-
ican, .HiOOO :"stocl, 518,000; American,
31J.O0O; forwarded, ol.OOO-- f American,
41,000 ; '3,(4i sales; 23,000;
Apitrlean.

VICTORY NOTES IN DEKA2flr

Transaction In 'Hot h lasnrs Have!
Ileen Heavy.

, Victory Notes, particularly those of
the 3JI per cent, tax cxetript kind, which
have Just been Issued, are In cinslder-abl- e

demand on the Stock-- Exchange.
They sold yesterday at roo:i6 at which
their yield Is J.70 per cent The 4e)
were quoted at par all day.

Transactions In both Issue have tbeen
very heavy this week. Much of the;
buyUig in. the-- 3a Is reported to .be
coming 'from wealthy subscribers to tha
Victory Loan who were unable to get'
an of the- notes that they desired, be-
cause their- subscriptions were cut down
by the allotments made following over-
subscriptions. Those Investors 'are re
ported to bo going Into the ophHtflteC
to complete )helr purcltases,

TOBACCOPRODDCTS

DIVIDES BUSINESS

To Sell Sliarcs of Its Expert
Company to Stockholders

of .Parent Corporation.

The 256,00 shares of the stock of thej
Tcbacco Products Export Corporation,
which was organized by tiie' Tobacco
Products' Corporation last February un-

der the law to handle
the foreign business of tho Tobacco
Products Corporation, .will be sold to
'the common and preferred shareholders
ot uie parent, organization, according to
announcement made yesterday. The
stock will be offered to Tobacco Products
stockholders of record on July 1 for
subscription at flO a share to the ex-
tent of a share of . the export- corpora-
tion stock for nv share of the Tobacco
Products stock then owned. That right
will expire on July 15.

The stock of the export corporation
wlU be placed In. a voting trust for fiveyears and voting trust certificates Issued.
Tho trustees of the voting trust will be
George L. Storm; I, B. McKltterJck and
Sidney S. Whelan. The Tobacco Prod
ucts Export Corporatlop was formed In
Keoruary and 460,060" shares of stock
or no par value Issued. All of that
stock went Into tho treasury of the To-
bacco Products Corporation In exchange
for assets of 4, 500,000, making the ex
port corporation stock worth f 14 a share,
1 iirito hi wnicn 11 is to te sold to
Tobacco Products stockholders. The
assets consisted of cigarette factories In
London, Cairo an other cities and' all
of tho export business of the Tobacco
Products" Corporation, Reuben M. Ellis
Is the president of the .Tobacco Products
Bxport Corporation.

. Information as. to the subscription
rights will be mailed to the stockholders
In a few1 days.

$90,000 FOR SEAT ON 'CHANGE.

Ilnslness Congestion Makes Change
In Clrarlnar n air's Nereis ry.

The price of seats on the New York
Stock Exchange is holding at" the ito'p,
another kaIa hnvltie, h..n ... -r. - - jnoiriany at $9p.oon, the record figure since

roianiniira msi weeK. The seat
cold was that of Louis- H. Amy and was
riurchafed by Emlen M. Drayton. A.
Hfvwnrd MiAlr,ln QUM. T? . .1- - "i'iiil ... ui 11?. niiuConstantlne Ilutchtnn' were elected to
membership In tho exchange.

Because of the congestion resulting
from the hlsrh nrpeeMr In , .

f 1 the following notice' was Issued yes-ferd-

hv (Imn-- a ir mv
the exchange: .

"Until further nntlM rt...i.House, will not receive supplementary
sheets after 9 o'clock P M. on Monday.
Tuesday, Wednesday and Thursday and

wnucn .
. on aturuay.

for extension of time must be
made by 7- o'clock P. M., and must beaccolnpanicd by stock balance sheets.

CONSOLIDATED EXCHANGE.

Prenslnsr i1,minit i . . ,

In which substantial gains were recordedfeatured the trading In the final hour on
the Consolidated Stock Exchange yes- -

uenerai .Motors scored thegreatest gain, advancing 15i points to234, Studebaker gained 6 to 118.
United States Steel was strong through,
out the nesslon and on heavy transac-
tions advanced 2H points to 1104, end-
ing at that figure, a new record. for theyear. Crucible Steel was bid up 2 to
95. and Bethlehem B 2ti to 8SH- - Im-
proved trade advices led in crenemi in.
Jn coppers. Utah gained 34 to 4W.
American Smelters and Refining 3 to
834, and Anaconda 2 to 724f

Tha tobaccos resumed activity, United
Clear Stores lielni- - At'. I A n&v
Tobacco. Products 3V4 to 9!T4,'and Ameri
can numaira z', io 108. On' early
Inquiry for the specialties American Ice
was bid up 8 points, to 74, United States
Rubber 4 to 116, Central Leather 5 ti1??4, United States Industrial Alcohol
6 to 163, International Paper 3Vj to
Ml' and Wllxnn - Cn 1 1 ' n ,
On' renewed buying American Sugar Re- -
nning gainea 3 to 138 and American
Beet Sugar 3W to 8S. The rails became
(jromlnent In the final half hour, Reading
advancing m to 92-- , St. Paul 1 to
47, Southern raclffc 1; to 112'i, Union
Pacific li to 135, Missouri Pacific
1 to 34',4. Southern Railway 1 to
32, Chesapeake and Ohio 1 to 68
.and Urie 1 to 19, The oils, whtie res
active, were generally higher. American

advancing 3 to 87t4, but later losing
aDoui nan or us gain.

COFFEE MARKET.

The coffee market had a fair start
yesterday, call prices Rhowlng gain of
3 to 8 points and further slight ad-
vances during the mornlnr. The demand
was rather scattered and with little
offering. A oon ns demand was with-
drawn prices sagged, and late in the
sessldn the undertonn became eay, with
final prices showing net losses for the
day of 2 to.,,7 points. Cable advices from
Brazil Indicate a shade lower Arm offer
market, and the local spot market was
dull and homlnally unchanged.

Range of'pricri!
ft

June.......
Jnly.,
Auxint....
September.
(Vtober. ..
KoTemW.
Pecemher.

Mrrli
Anrll
Mf...

Open.

' .'.
ii'.ii

Low,

ii'ih

11.4!. li.O 15. Jl

U.23 ivy 11.10

11.14 U.00

Cntr.
19. VI M
It
ll.lt-l- t
M.S8-7-

11.13-5-

n.uti
H.17--

It
14.04-O- t

Wednes- -

1.M

Coffee CiMet Ri" uncHtnged 114000
for No. 7 snd 14!li. it exchange. HwlpU.
12.000 bagi, and IIS, 000 haga. In Santoa
upota were unohantM l4)i) No: 4 and
KIOOO for .No. Kuturea 7 lto relt Mgher,
luceipia, iv.mu naai, ana ainrK, z.vm.v
lUwlpta a were 11,000 baga, agilnat
JS.oro at 7ir and 15.004 lo yekra ago. Rio
I'aula had 17.000 agalnit 11.000 and inOOO, and
Jnndlahr 10,009 agalnat 1I.0O0 and
rMpertlTclr. wjalher reported all
dlatrtcta Rao Paulo, temperature
ranging rrom aj 10 at argrera.

jirUZitiAN ccrrrKR statistics.

New dfllTeriea..
v Orlrans dll?criea.
Total itfllrerlea ,,. .
New Tors auc
New Orleana atopic,..
Ftnrk.at all porta,...
Aflnat .
Vlalble aurplr

nirh.
ii'.ii)

is si 11.17

Jl.ro

Thurl- -

Wtk.
19.181 11.434
1,K4

2.H4
444,r3
239,

2M.0O0
US.

dir.

)

1I.14M

U.11

17.M--

atnrk,

Tat
day.

27,26.
4tO,C5
170,142
4M.497
297,000

19.14

11.12

1S.TS
M.IT
1S.M
1

11.21
II 17

II.

it

at for
7. to

hafra.at

i.OW
Fine In

ef with

York

Ml

850

1,149

II.

Uat
Mpnlh.

4.172
10.S02
11.174

(70,114
1M.744
749,941
iio.ooo

497 Ut,4U
fr'a THIbte.-...2,a,2- 1,110,100 1,744,171

Pennsylvania Crude Oil Market.
Oil Crrr. June B. trllt balances 34t

RUlis 129.778, avni-ng- 78.663. Ship-
ments 43,810. 4vfage'z3,233.

1 jk:. . " .

STY. CENTRAL. HJS
DROP IN EARNINGS

Decline Wonld Have Been Lcsa

Had Road Not Been Under,
Federal Control, ,

SUBPfilis' ' ACCOUNT GAINS

Fjgurcs Show Administration
Lost in 1918

Through Operation. .

New fork Central Uat year under
Federal operation earned Its S per cent,
dividend with a surplus balance of St.- -
S31,4g, accordln to Its annual report.
which, baaed on the-- annual rental con-
tract of 55,80W31, will be Issued to-la-

Theso earnings repreiiinted 7,17
per cent, of the" capital stock, against
10.25 per cent. In- - 117, but they would
Ilave been 2.60 per cent larger had there
hot been a charge ot ,S4J,2JJ for rev-
enue and expense prior to January 1,
1M, settled for account of Uie corpora-
tion by the Railroad Administration.
But with thaf charge the corppany was
able to pay 5 per cent, or S12.47.6ln in
dividends, and Increase Its final profit
and loan surplus-fro- 175,245,201 at the
beginning of the year to JSO, 943,238 atus ciose.

The actual operation of- tho property
by tho Railroad Administration pro-
duced 1269,270,987 operating revenue, n
Increase of 151,003.439 ; 15J.HJ3.107 net
revenuo, a decrease of 14,038,504, and
147,342.367 net after taxes, a decrease
of 34,713,321. Comparlnar that net with
the rental contract. It appear that, the
jtauroaa Aammistrattorr in 1918 lost'

tTi rough lu operation of the New
Torfc Central.

The following tabulation present th
yeafa record m a nutshell:

JtCTOAI, OPERATING RECORD.

Operating reTenue....2.279.K7 Inc.tsj,00J!
vprriiiii xpDBi.,, Jlv.Mf.B4y inc. t7.SK9.944
Net refenus MB,io7 Doe., 4.01104
Net after tua. 47.HU57 Dee. 4,7Uj:i
Standard rental. CM02.CU '

! to GoTrntenmt.. .48).l74
Othee income 9.gIS.Kll Ijx. t,mfit1Total income ,. ts.K9.ira Inc. 1.U9J99
IMlunilons i 4,m,781 Inc. Z20Jn
Net Income 2.2J0,40S Inc. I,l.4i7
ACCOUMT BASED ON RENTAL CONTRACT.

Mil. . Change.
Bontal contract.. tsa.tos.Mt Inc li.JJJ.J09
Total Income O,J70.51 Ino, J.J9TI96
Net corporate Income 17.917.1M Dee. I.UXMt
P. C. an capital k. 7,17 ' Dec t.04
9umlua tor year

liter dir K.W1.S4I Dee. T.TtrfW
Knal aurplns.. r,9a.W8 Ine. t,ctj7

William K. VanderWlt, Jr., in remarka--

to stockholders said In fart:' "The.
cliangcs In the property Investment ac-
count ' for the. year showed a net In-
crease' of 340,734,959. A of December

7. 1918, the company, with the Toledo
nn unio uentrai Knim-a- company, the
Zanesvllle and Western Railway Company
the Kanawha and Mlctflgan Railway Com-
pany and the Kanawha and West Vir-
ginia Itatlroad Company, execated an
agreement with the Director-Gener- al of
Railroads providing for the operation,
during Federal control, of the roads of
the parties to the agreement by the

of Railroad for an an-
nual total standard compensation of
358,122.084.92, divided as follows:
tfen-- York Central Railroad Co tss ttr am Vk

ToIMo Ohio Centra Rwy. Co..... l,Qn',(Sn'.t7
umrnin or weti. kj. (JO, faendtj 107.6W.4S
Kanawha Jflctilgan Itwy. Co....... IJU.Kl.J.
Kanawha i Wj Virginia, IU It. Co. I5.:03

lu.i2i,ot4 n
"There were delivered In. 1918 on

electric locomotive, 139 steam" locomo
tives, twenty steel baggage and mall
cars, steel passenjter coaches,
two steel dining cars and 105 steel bag-
gage cars, which were provided for un-
der the New York Central Railroad
equipment trust of 1017 as authorized
by the directors. On account of the
prevailing unsatisfactory market con-
ditions for the sale of tW. equipment
trust certificates and In order to pro-
cure the equipment as needed the com
pany purchased at par" and - accrued
Interest 36,648.000 of the certificates, of
which 34.187,000 were pledged as secur-
ity for short term. Joans ,and...3.461,00ti
carried In the tretrsory of the company.

"The Director-Gener- .of Railroads
allotted to the company 4,500 freight
cars, estimated to cost 313,201,000, and
120 locomotives, estlrpated to cost

a total of approximately J19,-- .
393,955. Of this equipment 3.556 freight
cars and 11'4 locomotives were delivered
during th year. The Dlrector-Gerter- al

allotted to the company as lessee of the
Boston and Albany Railroad ten locomo-
tives, estimated to cost 3(22,770, for
use on thkt road. These allotments
were nocented by the comnanv and the
equipment Is. being constructed under
contracts .between, .the 'Director-Gener-

and the builders, and the .financing of
the cost thereof Is being arranged be
tween the Director-Gener- and the com
pany.

"Pending the- - execution of the agree-
ment with the Director-Gener- and the
settlement of accounts thereunder the
company borrowed from him 320,000,000
for which It gave Its 6 per cent, demand
notes. Of the notes so given 113,500,-00- 0

were secured by collateral, the bal-
ance, 36,EDO,000, being unsecured.

"Since the date of the annual meet
ing on January 23, 1918, the number of
stockholders has grown 1,591, the total
number, at the end of the year being
28,(93, of whom 28,395 are In tho United
States and 293 abroad. Tha par value
held by those here Is 3347,543,865 and
by those abroad 32.053,600, tho average
holdings being eighty-seve- n and sixty-nin- e

shares respectively In 1915 the
numbers reported were 22,270 here and
2,772 abroad,, the general average hold-
ing being approximately 100 shares while
now It Is eighty-seve- n shares."

MICHIGAN CENTRAL REPORTS.

Pittsburg and Lake Krln and Blir
Four Also 'sane Statements.

The (Michigan Central Itallroad, based
on its standard rental Of 3S.052.i27,
fatldd to earn the 4 per cent, dividend
that It paid by 3301,518, according to
Its annual report to be Issued y.

This deficit wa shown after a charge to
Income of 32,021,705 for revenues and
expenses applicable to tils' period prior
to ivia ana seuiea lor tno corporation
by the Railroad Administration,
) Pittsburg and Lake Erie, based on Its
standard rental of 38,980,219, earned In
1918 the 10 per cent dividend it paid
with a surplus balance of 31,459,661,
which was shown despite a charge to
Income of 31.7(7,378 for revenues and
expenses applicable to the period prior
to 1918 and settled for by the Adminis-
tration.

Cleveland, Cincinnati, Chicago and St,
lyouls Railway,' based on Its rental con-
tract of $9,988,597. earned the S pe-
rcent, dividend it paid on the preferred
atock. with a aurplus'balahco of 11,493,-01- 4.

which surplus was, shown In spite
or a charge to Income of 11,618,343 for
revenues and expense applicable to the
period before 1918 and settled for ac-
count of the corporation by the Admin-
istration. - -

To Jtersre night Packtuir Houses.
Merger of eight Independent packing

houses Into one orcanlsatipn capitalised
at (1(5,000,000. .wa announced yester-
day. J. 8. Hswklnson, of
Wilson A Co., haVrUlgned.that noaltlon
and accepted the presidency of. the new
company. Packing plant will be oper-
ated In the' United Elates; Canada and
subsequently In foreign fields. y

THJli SUN, JB'.

Executor - ' Trustee

Chartered 1822
. ,i -

The Farmers'. Loan and Trust Company
Nos. 16, 19, J30 & 22' William Street r

'

t
Branch Office, 475 Fifth Avenue

At Forty-fir- at Street . ' .
.--.ITowTork

. '.
'-

-
'

. .

london . 'Parte

Foreign Exchange

Administrator . Guardian
Member Federal Reter-r- s System anA-Ne-

w York Clearing House

UNION OIL COMPANY
of California

Sutro Bros. & Co.
Member Now York Stock Exchange

Telephone 7350 Rector
'

NEW YORK MONTREAL
120 Broadway , 57 St. Francois Xavier St.

NEW YORK STOCK EXCHANGE PRICES.
fCoiltnurf from Prtcedlng rapt.) '

Dir.)
Bid. Aat. la S. gales. I

.18 1H .. 600
110 110 7 500
08 99 7 1900
93 93 5 MOO

4 63900
51 51 2 200
11 11 EOc 5300

300
E6 St 3 ZOO

& 1S400
17 47 ? 2500
3 7 li S00
54 54 .. 2800
13 14 .. 400
23 22 .. 9800
62 CJ 5 800
39 40 3 1700
65 65 5 11100
25 26 .. 3700
63 67 4 400
65 65 5 11200
92 95 6 300
39 40 .. 18100
S3 84 6 400
17 18 1 700
86 .87 8 8300

128 129 S 100
62 63 .. 3200
93 94 8 1500
22 23 2 2500
92 92 4 56000
90 90 6 4600

104 105 7 300
114 114 7.62 700
114 114 7.62 16900

14 15 1 200
21H 21 .. 7100
31 32 .. 600
60 62 6 200
12 12 .. 1400
10 10 .. 100
20 20 . . 200

204 204 8 200
14 15 1 600
66 67 . S4200

168 68 6 5800
93 93 7 200

175 185 20 100
112 112 6 24900

31 32 .. 9300
70 71 6 600.
63 63 3

117 118 4 42100
98 100 7 400
71 72 5 4700
62 62 6 1300
14 14 1 8300

280 282 10 1600
300

54 65 ,. 36300
401 600 .. 26

23 24 .. 100
248 255 8 200i

97 97 6 14600
104 107 7 100

5 6 .. 600
16 18 .. 900
90 94 6 200

135 135 10 5100
54 64 4 6900

9 89C00
6 100

184 186 10 700
11 12 .. 1400
25 26 .. 200
28 28 .. 2500
62 64 6 200
7S 78 2 7200

161 162 16 13400
109 110 7 100
47 48 .. 4900

116 115 .. 16500
114 115 8 200

68 68 5 6000
109 110 6 227300
116'1 116 7 400

83 83 6 8700
79 79 4 5100

113 118 8 400
71 72 6 200
11 11 .. 4700
36 37 .. 5200
69 70 6 300
13 18 .. 1600
23. 24 .. 1100
91 92 7 300

U2H 113 7
67 68 4 7000
67 70 4 100
10 10 .. 700
22 24 .. 300
61 61 4 1500
3S 38 1 17800
97 97 6 12900

103 104 7 800
89 40 .. '600

ISO 131 8 300
71 72 .. 400
95 96 7 200
75 76 6 100

CWd lots.

Norfolk Southern,
Norfollc & Western
Northern Pacific
Nora Scotia S 4 C
Ohio Cities Gas
Ohk Fuel Supply
Oklahoma Prod & Kef..
Ontario Silver Mtnlntr. .
Owens Bottle r.o
Pan-A- m Petrol & T. ...
Pennsylvania P. R
Penn Seaboard Steel....
Peoples Ons, Chicago...
Peoria & Eastern '

Pcre Marquette
Pcn Mix'iuette prior pf
Philadelphia Co
Prce-Arro- w Motor. . . ,

Plerco Oil Corp : . .

Pitts, C, C A St Louis..
Plttaburar Coal of Pa...
Plttubur-- r Coal of P.i pf.
Pittsburg: A West Va. . .

Pittsburg A Went Va pf
Pond Crck Coal
Pressed Steel Car
Pullman Co
Punta AiPfcro Sugar....
Railway 6tecl Spring....
Ray Consol Copper
Read In- -

Republic Iron A Steel...
Republic Iron A Steel pf,
Royal Dutch Co
Royal Dutch Co N Y...,
St Joteph Iad.- -

St Louis A San Fran...,
St Louis A San Fran pf,
Savoire Arms Corp
Saxon Motor
Seaboard Air Line
Seaboard Atr Line fir....
Sean Roobuck Co

IShattuck Ariz Cop
Sinclair Oil & llet

iSloRS-ShefTIe- ld S A t
S A I pf.

ISoUth P R SuRnx '181
Southern Pacific 111

(Southern Railway. . . I

Southern Railway
3200tSlrombur(r Carburetor

Studebaker Corp
Studebnker Corp pf
Stutz Motor
Superior Steel Corp
Tenn Cop A Chcm
Texaa Co
Texas Co full paid
Texas A Pacific....,
Texas Pao Land Trust...
Third Avenue
TICe Water Oil

ilTobacco Products...
Tobacco Products pf

iTol, L A W ctfs of dnp
IToI, BtX A W pf cfs dep
Union Bag A Paper
Union Pacific
United Alloy Steel
United Cigar Stores
United Drupr Co pf . . ..
United Fruit Co
United Ry Investment ..
United Ry Investment pf
U S Cast iron Flpe&Fdy
U 8 Cast Pipe A Fd uf
U S Food Prod Corp
U S Industrial Alcohol ..

1U fi Industrial Alcohol pf
U S Realty A Imp.,.
U S Rubber
U S Rubber 1st pf. ..
U S Smtltlne, RAM....
U S Steel
U S Steel pf
Utah Copper
Va-Car- o Chemical
Va-Ca- Chemical pf ....

ilVa Iron, Coal A Coke....
Wabash
Wabash pf A
Wells Farfco Express ....

(Western Maryland ......
Western. Pacific
Western Union Tel

SOOiWestlnfthouse Air Brake,
Westlnghousa K A M. . . .
Westlnshouso 1st pf
Wheeling- A Lako Krle ..
Wheeling A Lalto Erie
'White Motor
.Willys-Overlan- d

Wilson A Co
Wilson A Co pf
Wisconsin Central
Wool worth. " W

ilWorthlngton Pump
iworthmgton rump pr A.
Worthlngton Pump pf B.

COTTON HIGHER AT GLOBE. .

Tktarlcet Flnlahe Rlendy, Tint at
io 44 Points .Ke Off.

A further decline of about $3 a bale
from Wednesday's closing prices was
followed by partial recoveries In the
cotton market yesterday on reports of
heavy rains In the Carolina. October
contracts which had sold off from 29.80c
to 28.76c. during the earlier trading
rallied to 29.18c. and closed at. 29.12a
The general market closed, steady at a
net decline of 28 to 44 points.

The market opened steady at an ad-

vance of 6 to 20 points, but was not a
ful response to surprisingly firm Liver-
pool cables and tfrlcen, soon eared off
under Tenewed liquidation and Southern
and Wall Street selling. The latter

Increasingly active ns prices
worked "downward and step orders Were
uncovered on the break which extended
to- - 2970C for 'July' and 28.40c. for

or a decline of about 70' to 75
points from Wednesday's closing figures
and .a, break pf 345 polnli from recent
Qctobtr hlfhs. Reports of unsettled

In the goods trade and prospects
for better' weather, ppiitrlbuterj to the

Uie selling became less
'ii(
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Announcement was made yesterday
that a syndicate Is being formed td un
derwrite 25,aoo,ooa of sinking fund con
vertlbla 6 per cent, note! ot tha Cities
Service Company, Henry L. Doherty A
Co. are the managers of tha syndicate
and have, associated, .with them several
large banks In the financial district. The
notes will be dated June it, 1319, will
mature on June 15, 1934, and are con
vertlbla at, any time, par for par. Into
a new Issue of 8 per cent, cumulative
preferred stools of tne Empire .company,
They will be offered at 97,,,

t
TUijlnedtj iiefxtd frnh enaofrt MmtbI Doroilenl 6 lU.Danitnt Ram o'TUVttimJ Pari Barji

r'
;AIDING THE COMMERCE

j 'OF RECONSTRUCTION
,
In the solution pf financial problem. which arose follow,

t :;ihg the Civil War, The National Park Bank exerted a
' helpful and constructive influence irithe rebuilding and

development of the industries and commercial enterprises
of the North and the South.

.We now approach another period of reconstructibn,
. . with problems civic, social and financial.

; ; "This. institution has confidence in th future. With
greatly increased, facilities and enlarged resources will
be our purpose to offer every .aid in contributing-t- o the
upbuilding of our. own country arid of the commerce
between nations.

e

BEADY TO AID EXPORTERS.

J. V. Sangarr Ttads Commissioner of
the United States Bureau of Foreign
and DomeUlo Commerce, has just re-
turned from Latin America after an ex
haustive tnvsstlxatton of advertising
mtthods. He hss visited Cuba, Pan
ama, Peru, Bclivla, Chile. Argentina.
Uruguay and Brazil. The methods
which American manufacturers could
use to better advantage for the sale ot
American gooda In' South America were
fully Investigated by Mr. Sanger. The
character, of each newspaper, periodical
or magazine. Its distribution and its mer
its as a medium-o- f advertising, will
form the basis of three reports noon to
be published. The first report will con
tain nscsssary Information on advertis
ing in Cuba; the second will touch on
the West coast countries of South Amer-
ica ; the third on the Hast coast coun
tries.

it

Mr. Sanger lr well known In
olrclea, having been established here

ae an advertising agent for many years.
Mr,-- Banger ts making his headquarters
at-th- e local ofllce.of the Bureau of For-
eign and Demeatta Commerce, Room 734,
Custom House. He will be In Now York
city six days and those Interested In
holding conference mv mak" appolnt-ment- a

either by telephoning Ilroad 704.
or by writing direct to tha Bureau of
t ore'gn ana Domestic Commerce.

Wevr Orleans Cotton Market.
New Jun- - 6. Selling pres

sure continued In cotlun and the
market suffered a net decline of $4 a
bale, before enough buying came to
cause anything like a recovery. Closlmr
prices were at net losses of 49 to 63
points. July. 30.1 ; October. 28.35: De-
cember, ;4.01 ; January, 27,71 : II arch.
17.451 spot aulct. 26. points off; middling.
31.75.'

Gold From Canada Arrives.
Receipt of an additional t5.K00.o00 In

gold from. Canada was announced yes-
terday by the It Is a
part of the shipment of J18.000.000 be
ing sent to this country by the British
Government, of "which approximately
(12.000,000 has arrived.

; METAL MARKET.
June (. J iint t

Lead. If T.-- HTH t.to
Fpalttr, N T, apot,., (40 It M
Srwlltr. B S I apot
RiKlter, B S 1a June, a to
Electro Cop, apot. ...KM
Klaetr Cop. ua. ...lt.fi
Aluminum 32 00
Quicaallver ...

'Did. Aaked. 111,1. Aikwl.

si.oo
l.M

Antimony ..,'.. I.UU t.nM
Platinum, snr ounce'. .... 1100.00
Pir iron.- No. 1. XF. .... 31.45

ric Iron, No. J, silicon .... ll.M
lis iron, Plata, silicon

No. J ..;....... .... to.
tit Iros, bsilo (del..

Kaat !'.... .... MM
11 tta, naa iron 77.91
Pitta. Beta bill eta ll.so
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15.60

21
(.10
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CIS,

ll.M .
S3 PO

132 00

.... U0

.... t!6S
live

.... to.si

.... 17. M

.... UN
are aa folio 1:
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cut and 1 u jh 50
anil wire .'. ttu M

and 11.7 v "'
macliinerr u.DO

oaary ... .., ib-- i ar 8 25

Sraaa. 7. O 7.M
turnlnia ,7 75 t2S

No. I corap ii.fco
4 374ff4M

Tea lead v t I2r, 6 JW
aq-s- 4.W

liONDOh PRICKS.
I)NDON, urie S. Fo'lowinr an Us 'clot-la-

quotallona:
t I a. d. (liinr.spot .. 74 17 op 2s iVi

tut urea ;n J up m
Biectroijiic, apoi ., 11 11 t
TftrrtrnlTtlr. 12,10 0

CIS

li'w

5

w.rt'i

1.124 l.)7Vi
1100

...

Dealers' buriur prices
Centa pound.

lteary crucible
lteatv 11.711

Urht boltoma
Heavy and camp,,,-- . trll.iv'

nrsaa,
light..
claan brsas

lartinti tu.ooIl, besvy

Zlpc OS.M'

tualal

Copper
t'osper, s

futnfH,,
Tin, apot Ml 1 fl ff ' lt
Tin. fiilvrea I..,..,. X l 0 err (1 10a 44
Rlralta .... tU 0 0 off (1

'filf-Sp- ot. 14 tosai futurta. !S0 tons.
Iad, apot 22 ! ft ,
Lead, futurea, tJ 0 ,
Ppller,' apoV IS 10 0 ,,
EpelttI, tutor a M II I

The inquiries of exporters, importers and wet'
cftants regarding financial questions are invited

NATIONAL PARK BANK
of New York

MEXICAN-PANUC- O OIL COMPANY
has

(1) Production in excess of 10,500 barrels daily.
2) Proven acreage adjoining properties ol Standard Oil of N. J.,

Empire Refining, Royal Dutch Shell and Gulf Refining, where
40,000 and 50,000 barrel wells ore' producing.

(3) Three additional wells drilling and every prospect of greatly in
creasing production.

(4) Adequate transportation facilities under construction.
(5) Unusually bright outlook for early dividends and market appreciation.
(6) Powerful directorate and conservative management under the presi

dency of Howard Willets.

Acthrely Traded In On New York Curb
A. E. FITKIN & CO.

141 Broadway, New York

Chicago
Phone Cortlandt 1602.

Pittsburgh

TO THE JIOI.DL'RS Of FIIIST MOKT-OAO- E

BINKINU VVSXt 3 TWKNTV
YKAH GOLD IIONDf OF TIIE
IIKLKNA I.KIIIT &. RAILWAY COM-
PANY IKSl t.l) rNDEIl TIIE MOHT-IJAtT- E

TO KMCKEltllOrKEU TlttlST
COMPANY, AS TRUSTEE, DATED
SFJ'TKMIIKlt 30, I DOS I

The underalrned, aucceasor truataa untlr
tha aboTe menllonad mortgage, hna on tta
voait to the credit nf tha Slnkln 1'ilnd.
tho sum. of Thlrt-tA- thouaand one hun-
dred twelve doILira and aeven centa
(132,112.07) appllcabl to tha purchaaa
of bonda of aald laaun on September let,
1(19. Sealed propoaala to aell en.ld bonda
are heraby called for and bonde accepted
will be surchased at the oRlce ot the
underslsned, rTruat Department. 40 IJroa.l- - I

may, 2saw rork rity, upon preaentatlon
thereof on Septftmber lat, 1H. In ac-
cordance with the terma of aald mortxar.
The truatee reaervea the right to reject
any or all propoaala In whole or In part.

Offera may be aent to the office of lh
indaratshed. on or before July "th, 1519.

OOI.UMHIA TRUST COMPANT.
Succeaaor Truatee.ny OKORGE E, WARREN.

Vlce.Prealdent.
Dated. Nw rork. Jure 2nd. 1S19

PENNS1.VAMA railroad company
Office of the Treaaurer.

Plttabtirrh, Pa. June 2. 1911.
nONDS lt THE SINKING 1'1'NII.

Penna-fltanl- a Company II ret Mnrtrage
Collateral Truat Four and One-ha- lf Per
Cent, Honda maturlns July I. 1921. to an
aggregate roat of Two Hundred Fifty-nin- e

Thouaand Three Hundred Thirty-fou- r Do-
llars Seventy Centa fl25.S14.70) will be
purehaaed for the Slnklnr Fund July 1.
1)19, from the loweit blddera, at a price
not to exoeed par fist.

Sealed propoaala to aell bonda 10 the
Sinking Fund muat b In the hands of The
National City Dank. Nw York City,

cloae of Mnlneli. three o'clock P. t..
Monday, June 30. 1919, and bonda accepted
must be delivered on July lt or security
furnished that day It required, that deliv-
ery will be made within ten day.

T It H McKNIflHT. Treasurer
. J

TIIH TOLEDO. COH MRCS OHIO
RIVEK RAILROAD COMPANY.

Office of the Treasurer.
Pittsburgh. Pa. June !, till

First Mortgago 4i,r. tlonle of The Cleve-
land V Marietta Rallnsy Company to n
aggregate of Eleen Thousand Nine
Hundred Ten Dollar" f!ll,-91ft.0- will be
purchneed for the Slnklnr Fund July 1.
3919. from rhe lowest blddera. at a price
not to enceed par and Interest.

healed 'propoaala to sell bonda mbst be
In the hands of The rarntara' Loin n.1
Trust ompan, N'ew York City, before
close of business, three P. M., Mon-
day, June 30, 1919

T It. R .McKNirWT. Treasurer.

DIVIDENDS AND INTEREST.

Bank of Cuba In New York
31 Wall St., New York.

Dividend No. 6
The rto.ird of Director! of this Bank

have deWred a eeml-ernu- dividend of
fix per cant., payable July 1. 1919. to
stockholders ot record Juna :oth.

. ,' C. Y. n.ARHE, caihler.

ID

Boston-

T3

NtjTlOE 18 JIEHEBT GIVEN that on
Wedncadny, June 11, nil, at 12:S0 o'clock
P II . at the Exchahce Salearooma. ;,'oa.
14 and 14 Veiey Street. Borough of Man.
Jiattan. New York City, through Adrian II.
Muller & So 111, auciioneere, the under-slk-ne- d

will olTer at public aale Three thou-ajn- d

nine hundred and ninety-etr-- (2 )
hares ot the capltni atock of tha HAJ4--
ERSTEIX AMUSBUZNT COMPANY of

the par value of Tealy-&v- e I2- -i dollare
per share.

Dated. June 1. 111.
THE EOU1TAI1LE TRUST COMPACT OF

NEW YORK.
Bv l.YMAN RHOADES. Vice PreeldenL

Bookkeeper Experienced

Wanted by-Stoc-

Exchange? House.
State age, salary and quail-fixation- s.

Office box 84, Sun.

DIVIDENDS AND INTEREST.

TIIE DELAWARE ft HUDSON COMPANY.
New York. May 21, 1919

A quarterly dividend of TWO AND(2i) PER CENT, on the capi-
tal atock of thla Company In favor of
stockholders of record at the close of bual-ne-

haa baan declared, payable at
the office ot thla Company, 12 Nassau
Street, In thla City, on June 29. 1919. pro.
vlded that berore said date there shall
have been received from the United Statea
Oovernment a sum eumclent In the opinion
of the President, with other available
funds, 4o pay the same, and payable at a
later date when, aa and It auch sura shall
ba aa recehed. .

Dy order of the noard of Managers,
W. H DAVIES, Treaaurer.

TIIE UDLtTII-M'I'ERIO- nElCYfoH"
COM PAN V

The Roard of Director hwe declared the
regular Quarterly dividend of 11 00 per
share upon the Preferred Stock of thla
Company, pable July I, 1919, to atock-holder- s

of record at Uie close of hualnesa
June 11. 1919

Dividend ohecke will be mailed bv The
Fermere' leti and Trust t'ompany, Trana-fe- r

Agents. No Wl Ham Street, New
York city, to stockholders who liaa filed
mailing orders
8 U nniCHERT. Secretary and Treaaurer.

New York June, t I I

INTERNATIONAL SALT COMPANY
t Rector Street.

The regular quarterly dividend of ONQ
AND ONE-HAL- (14' PER CENT has.
been declared on the capital atock of this
Company, payable July lat, 1919 to stock-
holders of record at the close nf business
on June Uth. 1919 The stock transfer
booUa of the Cnmpanv will not be closed.

WILLIAM H RARNARD. TroaaursL
American Can Company

A quarterly dividend of one and three-quarte- ra

per cen' haa been derlared on the
Preferred Plork of thla Company, payable
July 1st. 1913, iu Sioi'hoI.te s uf itiard 41
the close of business .tun 11th, 1919,
Transfer Rooks will remain open Checks
mailed

R It ISMON, Secretary & Treaaurer,

4


